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Trust Income Tax and Information Return (T3) Checklist
2025 Tax Returns

Our Trust Income Tax and Information Return Checklist is designed to make the tax preparation process as smooth and efficient
as possible. Completing it helps ensure we have complete and accurate information, allowing us to prepare your return
correctly and identify opportunities to reduce the amount of tax you owe.

Please complete the checklist and gather all relevant tax slips and supporting documents. Once ready, upload the completed
checklist and all supporting information to your secure client portal in CCH iFirm.

If you have not yet set up access to the client portal, please reach out to your DMCL contact or our office for assistance.

TRUST INFORMATION

Name of Trust:

If you are a new client, please complete the following section:

Provide a copy of the trust deed O ves O No
Provide copies of the T3 Tax Returns for prior years O Vves O No
If estate, provide:

. Wil O ves O no

e Statement of Assets and Liabilities O vYes O No
e Death Certificate O vYes O No
Has the trust been registered with CRA and issued a Trust Registration Number (TRN)? O Yes O No

If ‘Yes', please provide the tax registration number:

If you are a returning client, please complete the following section:

Has there been any change to the trust deed/terms during the year (amendment, O ves O nNo
restatement, protector appointment/removal)?

Has the trust changed its name, address, or tax year-end (including a short year)? O VvYes O nNo
Did trustee make any resolutions during the year? O vYes O No

If ‘Yes', please provide a copy of the trustee resolutions.

In which province do the trustees perform their duties?

Beneficial Ownership Information

Have you previously provided beneficial ownership information to DMCL LLP? O vYes O No

(If ‘No’, please fill out Appendix A)



http://www.dmcl.ca/client-resources/client-portals

Have there been any changes to the beneficial ownership information during the O VYes O No
year?

(If 'Yes’, please complete Appendix A)

OTHER INFORMATION REGARDING THE TRUST
Did the trust distribute assets other than cash to a beneficiary during the tax year? O ves O No
If ‘Yes’, provide details of all the distributions during the year:
Was there a change to beneficiaries of the trust? O ves O No
Did the trust borrow any funds or incur any debts during the year, including amounts O vYes O nNo
owing to or from a beneficiary?

Does the Trust hold shares in a private corporation? O vYes O No

(Provide if, any changes from prior year)

Did the trust receive any additional property by way of contribution of property? O ves O No
Did the trust hold only “simple” assets, and were the trust's total assets worth $50,000 O Yes O No
or less at all times during the year?

(For example, cash, bank occounts/GICs, government debt (e.g., Canada/province bonds), and publicly traded

securities/mutual funds.)

Is this trust a “regulated trust account” required by professional rules or law? O vYes O nNo
(For example, lawyer’s trust account, real estate brokerage trust, similar)

During the year, did the trust have a “loss restriction event” that caused a deemed O vYes O No
year-end for tax purposes?

(For example, a significant change in who owns/controls the trust, Trust deed amended to add/remove a key

beneficiary, Wind-up/rollover/reorg etc.)

Did any beneficiary or trustee become a non-resident of Canada at any time during O vYes O nNo
the year?

Were any distributions or payments made to non-resident beneficiaries? O ves O nNo
Did the trust make any charitable donations? O VYes O No

BUSINESS INCOME:

Did the trust earn any business income? O VYes O No
(If yes, answer the questions below and provide relevant information)

Are financial statements or summary details for business investments attached? O Yes O No
Are details of income and expense items attached? O VYes O No
Are details (including dates) of acquisition and disposals of fixed assets attached? O ves O No
Is the Trust registered for GST? O ves O nNo
T3 - Income from trust allocations: O vYes O No
T5 - Investment Income (dividends, interest, including interest earned but not yet O ves O nNo
received (for example, Canada Savings Bonds):

T5013/T5013A - Partnership income: O ves O nNo
T5008 - Income from Securities transactions: O vYes O No
Did trust dispose of property during the year (publicly traded shares, bonds, private O vYes O No

company shares, real estate (see also below), etc.)?

If ‘Yes’, please provide broker statements of the following information as a separate
document:

e Description of property

e Date acquired




e Date disposed

e Proceeds

e Cost

e Disposal expenses
If trust gifted or donated property during the year, please provide details (see also
Charitable Donations):

e Interest costs on funds borrowed to earn investment income:

¢ Investment management fees:

e Accounting/legal fees:

Please complete the Foreign Reporting Questionnaire in Appendix B.
*SIGNIFICANT PENALTIES APPLICABLE IF NOT REPORTED*

FOREIGN PROPERTY AND INCOME REPORTING

PRIOR YEAR TAX RETURN INFORMATION/CORRESPONDENCE

Is the trust expected to reach its 21-year deemed disposition date within the next 36
months?

O VYes

ONo

Do you require assistance with planning for the trust’s 21-year deemed disposition?

O vYes

O nNo

Would you like us to assist with estate planning or review your current estate plan?

O VYes

ONo

If you have any questions or have additional information, please discuss this with your DMCL advisor.
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Appendix A - Beneficial Ownership Information

BENEFICIAL OWNERSHIP OF THE TRUST (Please Provide, Unless Unchcnged)

Are there any other persons other than the listed Trustee that has control or significant () Yes

influence over the Trustee’s decisions?
(For example, trust protector/appointor)

Is any beneficiary or “controlling person” a non-resident of Canada?
TRUSTEES
Name: Birth Date: Address:

O Yes

Country of
Residence:

SETTLER OF TRUST (The settler is generally the person who set up the trust by contributing property to the trust)
Name: Birth Date: Address:

Country of
Residence:

BENEFICIARIES (Including contingent or potential beneficiaries) (Copy page to add more beneficiary information)
Name: Birth Date: Address:

Country of
Residence:

O No

ONO

Social Insurance
Number (SIN):

Social Insurance
Number (SIN):

Social Insurance
Number (SIN):
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Appendix B — Foreign Reporting Questionnaire

T1134 INFORMATION RETURN

Does trust directly or indirectly own shares of a foreign corporation? O ves O nNo

If 'Yes’, does trust directly or indirectly own 1% or more of the issued shares of any class () Yes O nNo
of the foreign corporation’s capital stock?

If ‘Yes’, we will send you a T1134 Preparation Checklist to complete.

T1135 INFORMATION RETURN

For each ‘Yes' answer, please provide details of the property, its cost, its use, etc.
At any time during the year, did trust own any of the following types of property:
Funds (CAD, USD, or other) situated, deposited or held outside Canada?

O ves O nNo
Intangible property (patents, copyrights, etc.) situated or held outside Canada? O VvYes O No
Shares of the capital stock of a non-resident corporation (regardless of whether O ves O No
the shares are held in a Canadian or foreign brokerage account)?
Shares of a corporation resident in Canada that are held outside Canada (e.g. O vYes O No
shares of a Canadian company that are held in a foreign brokerage account)?
An interest in a non-resident trust that you paid to acquire? O ves O No
Debts owed by a non-resident of Canada (including government and corporate O VYes O No
bonds, debentures, mortgages, and notes receivoble)?
An interest in a foreign insurance policy? O VYes O No
Precious metals, gold certificates, Cryptocurrencies and futures contracts held O vYes O No

outside Canada?

At any time during the year, was the total cost of all such property owned at that time
greater than:

CDN $100,000? @)

CDN $250,000? @)
Were any of the foreign properties:
Used or held exclusively in carrying on an active business? O VYes
A share of the capital stock or indebtedness of a foreign affiliate? O ves
Personal-use property (i.e. property that is used primarily for your personaluse or () Yes
enjoyment, and not for commercial purposes)?

Yes
Yes

No
No

@)
@)
O nNo
@)
@)

A debt owing to trust in respect of the disposition of personal-use property? O vYes

T1142 INFORMATION RETURN

At any time in the year, was trust a beneficiary of a non-resident trust? O vYes

If ‘Yes".
At any time in the year did trust receive a distribution from the non-resident trust? O ves O No
At any time in the year was trust indebted to the non-resident trust? O ves O No

For each ‘Yes’ answer, please provide details of the distribution and/or indebtedness.




Did trust engage in any transactions during the year with non-residents of Canada O vYes O No
that relate in any manner whatever to a business that the trust personally carried on
during the year?

If ‘'Yes”:
Is trust related to the non-resident person? O vYes O No
Were the transactions with the non-resident person not at arm’s length pricesnor () Yes O No

on arm’s length terms?

For each ‘Yes' answer, please provide details of the transaction and the non-resident
person.
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